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.DSLWHO ;;, 'DV SKLORVRSKLVFKH 6\VWHP GHV DFKWJOLHGULJHQ \RJD

'DV LQ GLHVHP .DSLWHO GDUJHVWHOOWH DFKWJOLHGULJH <RJDV\VWHP ZLUG YRQ GHQ 1ÂWKDV GHV 9' DOV

JUXQGOHJHQG HUDFKWHW� ZHVKDOE HV DXFK LQ DQGHUHQ :HUNHQ GHV 1ÂWKDVDÞSUDGÂ\D� ZLH ]�%� 666

,,� ����� RGHU <RJDSDU $EKDÑJDPÂOD ��� � XQG ��� ���� (UZfKQXQJ ILQGHW� $PÉWDQÂGRSDQLÛDG

� QHQQW VHFKV DÑJDV� YRQ GHQHQ DOOH ELV DXI HLQHV PLW GHQ KLHU LP .DSLWHO JHQDQQWHQ

cEHUHLQVWLPPHQ �ÂVDQD ZLUG QLFKW JHQDQQW� VWDWWGHVVHQ LVW WDUND GDV YRUOHW]WH DÑJD�� fKQOLFK

ZLUG HV DXFK LQ 0DLWU\XSDQLÛDG 9,� �� GDUJHVWHOOW� $OOH DFKW *OLHGHU� ZLH VLH YRQ 3DWD�MDOL LQ

<6 ,,� �� DXIJH]fKOW XQG DXFK LQ HLQLJHQ <RJD�8SDQLÛDGV� ]�%� LQ <RJDWDWWYRSDQLÛDG �����

XQG 7ULÙLNKLEUÂPD×RSDQLÛDG ������ HUZfKQW ZHUGHQ� ZHUGHQ LP IROJHQGHQ JHQDQQW XQG

MHZHLOV NXU] GDUJHVWHOOW� 7URW] ÜEHUHLQVWLPPXQJ PLW GHP NODVVLVFKHQ <RJDV\VWHP ]HLJW VLFK LQ

.DS� ;;, DXFK GHU (LQIOXß GHV KDÓKD� XQG NX×ÕDOLQÅ�\RJD� HUVLFKWOLFK DXV GHU +HUDXVVWHOOXQJ

GHU ÂVDQDV XQG GHV SUÂ×D\ÂPD� ZLH PDQ HV ]�%� YRQ +DÓKD\RJDSUDGÅSLNÂ� ÚLYDVDÞKLWÂ�

*KHUD×ÕDVDÞKLWÂ RGHU GHQ <RJD�8SDQLÛDGV NHQQW� 'LH HLJHQWOLFKH 'DUVWHOOXQJ GHV

DÛÓÂÑJD\RJD EHJLQQW PLW ;;,� � XQG ZLUG ELV ;;,� �� IRUWJHIcKUW� ;;,� �� � XQG � KDQGHOQ

YRUZLHJHQG YRQ GHQ LGHDOHQ %HGLQJXQJHQ IcU GLH \RJD�3UD[LV� ;;� � LVW REVNXU� GD GHU

$EVFKQLWW� JDQ] DEJHVHKHQ YRP XQYHUVWfQGOLFKHQ ,QKDOW� WKHPDWLVFK QLFKW ]ZLVFKHQ ;;,� �

XQG � SDßW�

;;,� �

(LQ WXJHQGKDIWHV /DQG� ZRKOJHVRQQHQHV 9HUKDOWHQ� ZRKOJHERUHQH 0HQVFKHQ���� YRQ

IHVWHP 'HQNHQ� HLQ 2UW IUHL YRQ 6WvUXQJ� DQ HLQHP VROFKHQ 2UW VROOWH GLH \RJD�3UD[LV

DXVJHIcKUW ZHUGHQ�

(LQH ]XU $XVcEXQJ GHU \RJDVÂGKDQÂ RSWLPDOH 8PJHEXQJ ]X ILQGHQ� ZXUGH YRQ GHQ \RJÅV DOV

VR JUXQGOHJHQG HUDFKWHW� GDßPDQ DXFK LQ DQGHUHQ :HUNHQ cEHU \RJD fKQOLFKH $XI]fKOXQJHQ

ILQGHQ NDQQ�

*K6 9� �D

VXGHÙH GKÂUPLNH UÂM\H VXEKLNÛH QLUXSDGUDYH �

�,Q HLQHP JXWHQ /DQG� LQ HLQHP QDFK GHP GKDUPD UHJLHUWHQ 5HLFK� ZR >PDQ@ JXWH %HWWHOVSHLVH

>ILQGHW@� ZR HV NHLQH 6WvUXQJ JLEW >VROOWH \RJD SUDNWL]LHUW ZHUGHQ@�� ���

-� 9,� �������

MR VDÞWÅÞ YDVDYLOÂ ÓKÂYR � VDÞWRÛÂVL VÂYÂYR �

                                               
948 &� .LHKQOH� -�ÂQGHY 6WXGLHV , DQG ,,� 6RQJV RQ <RJD� 6� ���� ����
9496XMDWWX  6NW� VXMÂWX� KLHU LP 6LQQH YRQ 
HGHO� QREHO
�
950 6LHKH KLHU]X DXFK *K6 ,9� ��� XQG Ú6DÞ ,,,� ������
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PDQÂ KR\D XWVDYR � GKDLU\ÂFÂ �� ��� ��

DEK\ÂVXFL ÂSD×D\ÂWHÞ NDUÅ � KÉGD\ÂWHÞ DQXEKDYD YDUÅ �

DLVÅ UDP\DSD×ÂFÅ WKRUÅ � DNKDÞÕD MHWKD �� ��� ��

�'HU 2UW VROOWH >HLQHU VHLQ@� GHU EHZRKQW LVW YRQ +HLOLJHQ� >GHU@ HLQH 8QWHUVWcW]XQJ IcU GLH

=XIULHGHQKHLW LVW >XQG@ GHP 'HQNHQ GLH .UDIW GHU %HVWfQGLJNHLW >JLEW@� ����� :R >PDQ@ IcU

VLFK >\RJD�@ÜEXQJ DXI GLH (UIDKUXQJ LP +HU]HQ
���

SUDNWL]LHUW >XQG@ GDV $XVPDß GHU

$QQHKPOLFKNHLW JOHLFKVDP XQHQGOLFK >LVW@� ������

;;,� �

'XUFK GLH HUVWH \RJD�3UDNWLN� GXUFK VDÞ\DPD >LVW"@ :DFKHQ� SUÂ×Â\ÂPD� SUDW\ÂKÂUD�

'D YRQ VDÞ\DPD GLH 5HGH LVW� NvQQWH VLFK GLHVH 3DVVDJH XUVSUcQJOLFK DQ ;;,� �

DQJHVFKORVVHQ KDEHQ XQG ZXUGH YLHOOHLFKW VSfWHU GXUFK HLQHQ .RSLVWHQ IfOVFKOLFKHUZHLVH KLHU

HLQJHIcJW� 'HU ,QKDOW GLHVHV $EVFKQLWWV LVW SUREOHPDWLVFK� XQG GHU =XVDPPHQKDQJ ]ZLVFKHQ

GHQ 
\RJD�3UDNWLNHQ
 XQG VDÞ\DPD LVW XQNODU� 6ROOWH VDÞ\DPH�Þ"� ,QVWUXPHQWDO VHLQ� NvQQWH

JHPHLQW VHLQ� GDß GXUFK VDÞ\DPD :DFKVDPNHLW� SUÂ×Â\ÂPD XQG SUDW\ÂKÂUD HQWVWHKW� (LQH

VROFKH 9RUVWHOOXQJ LVW PLU MHGRFK QLFKW EHNDQQW� 6DÞ\DPD� X�D� 
=XVDPPHQKDOWHQ
� ZLUG LQ

VHKU XQWHUVFKLHGOLFKHP 6LQQ JHEUDXFKW� QDFK $SWH ]�%� �UHOLJLRXV YRZ� DQ\ UHOLJLRXV DFW RQ WKH

GD\ SUHFHGLQJ D YRZ RU FRXUVH RI SHQDQFH�� 0vJOLFK ZfUH GDKHU� GDß MÂJDUD×D� SUÂ×Â\ÂPD

XQG SUDW\ÂKÂUD LP =XJH GHU $QIDQJVVWDGLHQ XQG �REVHUYDQ]HQ DXV]XcEHQ VLQG XQG XXI. 2 ]X

cEHUVHW]HQ LVW 
PLW VDÞ\DPD� GHU HUVWHQ \RJD�3UDNWLN ]XVDPPHQ >VLQG ]X cEHQ@� :DFKHQ �]X

YLHO 6FKODI LVW VFKOHFKW IcU GHQ \RJÅ� MÂJDUD×D LVW DXFK GDV :DFKHQ cEHU 1DFKW� SUÂ×Â\ÂPD

>XQG@ SUDW\ÂKÂUD
� ,P 3DWD�MDOL�\RJD EH]LHKW VLFK VDÞ\DPD DXI GDV =XVDPPHQIDVVHQ GHU

OHW]WHQ GUHL \RJD�*OLHGHU �GKÂUD×Â� GK\ÂQD XQG VDPÂGKL� ]X HLQHU 
'UHL�3KDVHQ�3UDNWLN
�

<6 ,,,� �

WUD\DP HNDWUD VDÞ\DPD� �'LH GUHL LQ HLQHP LVW VDÞ\DPD��

;;,� �

6FKDUIHV� 6DXHUHV� GHQ :LQG EHHLQWUfFKWLJHQGH� GLH *DOOH EHHLQWUfFKWLJHQGH� GHQ

6FKOHLP EHHLQWUfFKWLJHQGH��� >XQG@ YHUGRUEHQH 1DKUXQJ���� %HWHOEOfWWHU���� VRYLHO VROOWH

                                               
951 +ÉGD\ÂWHÞ� ZvUWOLFK 
IcU GDV +HU]
�
952 9ÂWDOD� SLWWDOD XQG ÙOHÛPDOD EHGHXWHQ LP 6DQVNULW XQG 0DUÂÓKÅ 
ZLQGLJ
� 
JDOOLJ
 XQG 
VFKOHLPLJ
� 'DV

$GMHNWLY SLWWDÍD RGHU SLWWÂÍÇ KDW QDFK 0ROHVZRUWK DXFK GLH %HGHXWXQJ 
WHQGLQJ WR YLWLDWH WKH ELOLRXV KXPRU � DQ

DUWLFOH RI IRRG
� HQWVSUHFKHQG EHGHXWHQ YÂWÇOD RGHU YÂWÇÍD 
SURGXFLQJ IODWXOHQFH
� 'LH 6SHLVHQ� GLH GLH GUHL

.vUSHUVfIWH QHJDWLY EHHLQIOXVVHQ� E]Z� GHUHQ *OHLFKJHZLFKW VWvUHQ� IcKUHQ JHPfß GHU /HKUH GHV Â\XUYHGD ]X

.UDQNKHLWHQ� =X *HQXV HQWVSUHFKHQ YÂWDÍH� SÅWDÍH XQG ÙOHÛPDÍH GHP 1HXWUXP YLGX>OÂQQD@ �VLHKH $QP� �����
953 )cU YLGXÍÂWUD LVW QDFK 6�*� 7XOSXOH �PcQGOLFK� YLGXOÂQQD ]X OHVHQ� 
VFKOHFKWH 1DKUXQJ
 �� YLGXOD�YLGXÍD�


YHUGRUEHQ� VFKOHFKW
� XQG DQQD� 
1DKUXQJ
�� 9LGXOD�YLGXÍD NRQQWH LFK GHQ PLU ]X 9HUIcJXQJ VWHKHQGHQ
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PDQ YHUPHLGHQ���� 6FKZHUH $UEHLW���� .fOWH���� +LW]H� 5HQQHQ� HQHUJLVFKHV %HZHJHQ�

JURßH 6WUHFNHQ VROOWH PDQ QLFKW HUUHLFKHQ� 9LHO *HSODSSHU >XQG@ QXW]ORVH 0cKHQ VROOWH

PDQ QLFKW PDFKHQ� 'LH 0HQVFKHQ VROOWHQ QLFKW PLW IUHLZLOOLJHP )DVWHQ��� DOV

>DOOJHPHLQHU@ 5HJHO OHEHQ� >:HU@ VR YLHO��� DXIJLEW� IcU GHQ ZLUG GLH \RJD�3UDNWLN

EHVWfQGLJ�

;;,� �

,KP DOOHLQ LVW 9ROOHQGXQJ LP \RJD� >EHL GHP@ LP *HLVW GHU (LIHU��� JHWUDJHQ ZLUG� 'LH

(QWVFKORVVHQKHLW VROOWH PDQ QLFKW DXIJHEHQ� 'DQQ��� VROOWH PDQ GLH %HVWfQGLJNHLW

IHVWKDOWHQ� 0DQ VROOWH YROONRPPHQ HUIcOOW YRQ =XIULHGHQKHLW OHEHQ� 0DQ VROOWH RKQH

9HUKDIWXQJ��� OHEHQ� 0DQ VROOWH VLFK QLFKW DQ GLH *HVHOOVFKDIW QLHGHUHU 0HQVFKHQ���

KDOWHQ� 0DQ VROOWH GLH 1fKH YRQ )UDXHQ���DXIJHEHQ� 6RJDU GHP .ODQJ GHU )UDXHQ���

VROOWH PDQ QLFKW HUODXEHQ LQ GLH 2KUHQ ]X IDOOHQ� 'XUFK VR YLHOH >2EVHUYDQ]HQ@ ZLUG

\RJD�3raxis GXUFK HLQHQ >HLQ]LJHQ@ VDÞ\DPD HUODQJW�

;;,� � XQG � EHVWHKW DXV HLQHP .DWDORJ YRQ EHVWLPPWHQ 6SHLVHQ� NvUSHUOLFKHQ XQG JHLVWLJHQ

$NWLYLWfWHQ� VR]LDOHQ .RQWDNWHQ XQG &KDUDNWHUHLJHQVFKDIWHQ� GLH GHU \RJÅ PHLGHQ E]Z� IvUGHUQ

VROOWH� ÄKQOLFKH 5HJHOQ IcU GLH \RJD�3UD[LV KDOWHQ DXFK KÂÓKD\RJD�:HUNH ZLH

+ÂÓKD\RJDSUDGÅSLNÂ XQG *KHUD×ÕDVDÞKLWÂ EHUHLW� �6FKDUIHV XQG 6DXUHV YHUPHLGHQ� VROO GHU

\RJÅ DXFK QDFK +<3 ,� ��D XQG *K6 9� ��D� 
VFKZHUH $UEHLW
 �SUD\ÂVD� XQG *HVFKZfW] QDFK

                                                                                                                                                  
:vUWHUEcFKHU QLFKW ILQGHQ� KLQJHJHQ YLGDOD� 
8QUHLQKHLW� 9HUVFKOHFKWHUXQJ
� �3DQVH XQG 0DUÂÓKÅ 9\XWSDWWL

.RÙD V�Y�� XQG YLGDÍD×HÞ� 
YHUXQUHLQLJHQ' �0DUÂÓKÅ 9XWSDWWL .RÙD V�Y���
954'LH %HGHXWXQJ YRQ WÂÞERÍD LVW QDFK 3DQVH XQG 0ROHVZRUWK 
5ROOH DXV %HWHOEOfWWHUQ PLW $UHFDQXß� /LPRQH�

.DWHFKX� .DUGDPRQ� HWF
�
955 9DUMLMH� ZLH DXFK GLH DQGHUHQ 9HUEHQ PLW LMH�(QGXQJ LQ GLHVHP $EVFKQLWW ZXUGH DOV �� 3HUVRQ 6LQJXODU

2SWDWLY �205 § ��� E]Z� 3DVVLY PLW SRWHQWLDOHP 6LQQ �*20 § ���� cEHUVHW]W� 'LH LMH�)RUPHQ GHU

QDFKIROJHQGHQ $EVFKQLWWH ZXUGHQ� DEKfQJLJ YRP MHZHLOLJHQ .RQWH[W� PLW SDVVLYLVFKHP RGHU SRWHQWLDOHP 6LQQ

cEHUVHW]W�
956 )cU SUDYÂVX OLHV SUD\ÂVX �ZLH DXFK YRP +HUDXVJHEHU YHUPHUNW��
957 6ÅWD  ÙÅWD�
958 6WDWW JKÉWRSDYÂVHÞ LVW YHUPXWOLFK JÉKÅWRSDYÂVHÞ �JÉKÅWD� 
DQJHQRPPHQ� DN]HSWLHUW
 � XSDYÂVD� 
)DVWHQ
� ]X

OHVHQ� *ÉKÅWRSDYÂVD� 
DQJHQRPPHQHV )DVWHQ
� LP 6LQQH YRQ DEVLFKWOLFKHP RGHU IUHLZLOOLJHP )DVWHQ�
959 )cU LWXNH OLHV LWXNHÞ�
960 8FKÂYR LVW QDFK 6�*� 7XOSXOH �PcQGOLFK� HLQH NRUUXSWH )RUP YRQ XWVÂKD 
(LIHU� +HLWHUNHLW� )UHXGH
� 1DFK

0ROHVZRUWK LVW XWVÂYD HLQH NRUUXSWH )RUP YRQ XWVDYD� GLH JHEUfXFKOLFKHUH )RUP VHL MHGRFK XWVÂKD� $XFK 3DQVH

YHUZHLVW EHL XWVDYD DXI XWVÂKD�
961 7DLÞ� 
GDQQ
� LVW PvJOLFKHUZHLVH IHKOHUKDIW IcU WHÞ �DOV ]XP QDFKIROJHQGHQ GKDLU\D JHKvULJHV 3URQRPHQ��

'DQQ ZcUGH GHU 6DW] ODXWHQ 
'LH>VH@ %HVWfQGLJNHLW VROOWH PDQ IHVWKDOWHQ
�
9621ÅVDÞJÂ>Þ@ LVW ,QVWUXPHQWDO� DXI �D>Þ@ DGYHUELHOO JHEUDXFKW�
963 1ÅFD ORNDVDÞJX ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
964 6WUÅ VDÞQÅGKÅ ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
965 ÄÞJDQÂÞ FÅ �*HQLWLY 3OXU� YRQ DÞJDQÂ� 
)UDX
� LVW DOV ]XVDPPHQKfQJHQGHV :RUW DXI]XIDVVHQ�
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+<3 ,� ��� 
DXVJHGHKQWH 5HLVHQ
 QDFK +<3 ,� �� XQG *K6 9� ��� 'LH 
1fKH YRQ )UDXHQ
 �;;,�

�� ZLUG DXFK QDFK +<3 ,� ��D XQG *K6 9� ��D DOV GHU \RJDVÂGKDQÂ DEWUfJOLFK HUDFKWHW�

6DÞ\DPD LP OHW]WHQ 6DW] NvQQWH DOV 
*HOcEGH
 DXIJHIDßW ZHUGHQ�

;;,� �

'DV HUVWH *OLHG��� GHV \RJD >LVW@ ÂVDQD� GDV ]ZHLWH SUÂ×Â\ÂPD� GDV GULWWH SUDW\ÂKÂUD� GDV

YLHUWH��� >LVW@ GKÂUD×Â� GDV IcQIWH GK\ÂQD� GDV VHFKVWH LP VDPÂGKL ]X YHUEOHLEHQ� <DPD

>XQG@ QL\DPD >LVW@ DOOHQ ]XJHKvULJ���� 'HUDUWLJ >LVW@ GHU VHFKVJOLHGULJH \RJD���� 'LHV OfßW

PDQ QLFKW DXV����

'LH KLHU DXIJH]fKOWHQ VHFKV *OLHGHU ÂVDQÂ� SUÂ×Â\ÂPD� SUDW\ÂKÂUD� GKÂUD×Â� GK\ÂQD XQG

VDPÂGKL VLQG LGHQWLVFK PLW GHQ *OLHGHUQ GUHL ELV DFKW GHV ÂÛÓÂÑJD\RJD QDFK 3DWD�MDOL� 6LH

ZHUGHQ LP YRUOLHJHQGHQ $EVFKQLWW DOV 
VHFKVJOLHGULJHU \RJD
 �ÛDÕDÑJD� EH]HLFKQHW� 0LW \DPD

�*HERWH� XQG QL\DPD �2EVHUYDQ]HQ� ZHUGHQ DXFK GLH HUVWHQ EHLGHQ *OLHGHU GHV 3DWD�MDOL�\RJD

JHQDQQW
���
� ZRPLW GDV NODVVLVFKH DFKWJOLHGULJH \RJD�6\VWHP NRPSOHWW LVW� +LHUDXI KLQZHLVHQG

KHLßW HV LP HUVWHQ 6DW] GHV QDFKIROJHQGHQ $EVFKQLWWV �GHU WKHPDWLVFK QRFK ]X ;;,� � JHKvUW��


(LQLJH QHQQHQ GLHVHQ >\RJD@ DFKWJOLHGULJ
�

;;,� �

(LQLJH QHQQHQ GLHVHQ >\RJD@ DFKWJOLHGULJ� ��������� ([LVWHQ]IRUPHQ��� GHU /HEHZHVHQ����

HLQH VROFKH =DKO LVW JHQDQQW ZRUGHQ� :LH GDV /HEHZHVHQ VLW]W� >VR LVW@ HEHQ GLHV VHLQ

6LW]�ÂVDQD� 8QWHU GLHVHQ ZXUGH GXUFK GLH ÚUÅ 1ÂWKDV ��� ZHQLJHU �� JHPDFKW� 8QWHU

GLHVHQ �� ZXUGHQ GXUFK GLH VDQWV��� ]ZHL DN]HSWLHUW�

                                               
9663DKLOHÞÂÞJD LVW ]X WUHQQHQ�
967)cU FDXWKÂ �0DVNXOLQ�(QGXQJ� OLHV FDXWKHÞ RGHU FDXWKÅ�
968 6ÂPÂQ\D� 
]X DOOHQ JHKvULJ� JHZvKQOLFK
� ZDV PDQ DXFK DOV 
VHOEVWYHUVWfQGOLFK
 LQWHUSUHWLHUHQ NDQQ�
969ÜDGÂÞJD \DXJX ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
970 +HÞ QD FXNH LVW HLQ LGLRPDWLVFKHU 6DW]� (U LVW QDFK 6�*� 7XOSXOH �PcQGOLFK� VR ]X YHUVWHKHQ� GDßPDQ GDV

]XYRU $XIJH]fKOWH � GLH VHFKV *OLHGHU HLQVFKOLHßOLFK \DPD XQG QL\DPD � QLFKW XPJHKHQ NDQQ� ZHQQ PDQ GHQ

\RJD PHLVWHUQ ZLOO�
971<DPD XQG �2EVHYDQ]HQ� ZHUGHQ LQ <6 ,,� ��� �� DXIJH]fKOW XQG LQ ,,� ����� HLQ]HOQ GDUJHVWHOOW�
972 <RQL� ZvUWO� 
0XWWHUVFKRß'� ZLUG X�D� DXFK LP 6LQQ YRQ 
([LVWHQ]IRUP
 �3DQVH V�Y�� YHUZHQGHW�
973 -ÅYD \DXQÅ LVW QDFK 6�*� 7XOSXOH �PcQGOLFK� DOV .RPSRVLWXP XQG MÅYD KLHU QLFKW LP 6LQQH YRQ 
6HHOH


VRQGHUQ 
/HEHZHVHQ
 DXI]XIDVVHQ� $XFK LQ GHU HQJOLVFKHQ ÜEHUVHW]XQJ GHU QDFKIROJHQG LQ GHU (UvUWHUXQJ GLHVHV

$EVFKQLWWV ]LWLHUWHQ 9HUVH GHU *KHUD×ÕDVDÞKLWÂ �ÜEHUVHW]XQJ 5�%�6� &KDQGUD 9DVX� SXEOLVKHG E\ 2ULHQWDO

%RRNV� XQG GHV *RUDNÛDÙDWDND �LQ *�:� %ULJJV� *RUDNKQÂWK DQG WKH .ÂQSKDÓD <RJÅV� ZLUG MÅYD PLW �OLYLQJ

EHLQJ� E]Z� �OLYLQJ FUHDWXUH� cEHUVHW]W�
974 6DÞWD�VDQWD LVW DEJHOHLWHW YRQ 6NW� VDW� 
VHLHQG� ZDKU� JXW
 XQG ZLUG KLHU V\QRQ\P PLW GHQ 7HUPLQL \RJÅ XQG

VLGGKD JHEUDXFKW�
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��������� ([LVWHQ]IRUPHQ GHU /HEHZHVHQ
 EH]LHKW VLFK DXI GLH ZHLW YHUEUHLWHWH 9RUVWHOOXQJ�

QDFK GHU VLFK MHGHV :HVHQ LQVJHVDPW ��������� PDO LQ YHUVFKLHGHQHQ 6SH]LHV LQNDUQLHUHQ

PXß� XP ]XOHW]W DOV 0HQVFK JHERUHQ ZHUGHQ ]X NvQQHQ�
���

6R KHLßW HV LQ HLQHP GHU YDFDQDV

YRQ $NNDPDKÂGHYL�

�1RW RQH� QRW WZR� QRW WKUHH RU IRXU�

EXW WKURXJK HLJKW\�IRXU KXQGUHG WKRXVDQG YDJLQDV

KDYH , FRPH� KDYH , FRPH����
���

'LH $XIIDVVXQJ� GDß MHGH HLQ]HOQH GHU ��������� 6SH]LHV LKUH MHZHLOV W\SLVFKH 6LW]KDOWXQJ KDW�

GLH DOV ÂVDQD EHWUDFKWHW ZLUG� ILQGHW VLFK DXFK LQ GHU *KHUD×GDVDÞKLWÂ�

*K6 ,,� �

ÂVDQÂQL VDPDVWÂQL \ÂYDQWR MÅYDMDQWDYDà �

FDWXUÙÅWL ODNÛÂ×L ÙLYHQD NDWKLWÂQL FD ��

�>(V JLEW@ ]XVDPPHQ >VR YLHOH@ 6LW]H�ÂVDQDV� ZLH 6SH]LHV YRQ /HEHZHVHQ� 9RQ ÚLYD ZXUGHQ

��������� EHVFKULHEHQ��

$XFK *RUDNÛDÙDWDND �� � VWLPPW PLW GLHVHU 9RUVWHOOXQJ cEHUHLQ�

ÂVDQÂQL FD WÂYDQWL \ÂYDQW\R MÅYDMÂWD\Dà �

HWHÛÂP DNKLOÂQ EKHGÂQ YLMÂQÂWL PDKHÙYDUD �� � ��

FDWXUDÙÅWL ODNÛÂ×ÂP HNDLNDP VDPXGÂKÉWDP �

WDWDà ÙLYHQD SÅÓKÂQÂP ÛRÕDÙRQDP ÙDWDÑ NÉWDP �� � ��

�:LHYLHOH 6SH]LHV YRQ /HEHZHVHQ >HV JLEW@ VRYLHOH ÂVDQDV >JLEW HV@� 'LH YROOVWfQGLJH

8QWHUVFKHLGXQJ YRQ GLHVHQ NHQQW >QXU@ ÚLYD� ��� -HGH HLQ]HOQH GHU ��������� ZXUGH HUNOfUW�

'DYRQ ZXUGHQ GXUFK ÚLYD ��� PLQXV �� � ��� GHU 6WHOOXQJHQ JHPDFKW� ����

'LH EHLGHQ ZLFKWLJVWHQ 6WHOOXQJHQ NRPPHQ LP QfFKVWHQ $EVFKQLWW ]XU 6SUDFKH�

;;,� �

(LQLJH VLW]HQ��� JXW LP /RWRVVLW] �SDGPÂVDQD�� DQGHUH >SUDNWL]LHUHQ@ GHQ 'LDPDQWVLW]

�YDMUÂVDQD� XP ]X HLQHP IHVWHQ 6WRFN��� ]X ZHUGHQ� DQ HLQHU HEHQHQ 6WHOOH��� DXI GHU

                                               
975 6LHKH KLHU]X DXFK 6DÞNHWDNRÙD �6� ����� .XOÂU×DYDWDQWUD ,,,� ��� XQG -� ;9� ����
976 $�.� 5DPDQXMDQ� 6SHDNLQJ RI ÚLYD� 6� ����
977 %DLVDWÂ� HUZHLWHUWHV 3DUWL]LS 3UfVHQV�
978'ÉÕKD GDÞÕÂ ZXUGH DOV .RPSRVLWXP �'DW� 6LQJ�� DXIJHIDßW�
979 'LH ,QVWUXPHQWDO�(QGXQJ LQ VDPDVWKDÍHÞ HUJLEW KLHU NHLQHQ 6LQQ� (V LVW YHUPXWOLFK VDPDVWKDÍÅÞ �/RNDWLY�

]X OHVHQ 
DQ HLQHU HEHQHQ 6WHOOH
�
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(UGH� GRUW >VROOWHQ@ GLH 6LW]H�ÂVDQDV ZHLFK >VHLQ@���� 'DQQ VROOWH GHU 6LW]�GDV 6LW]HQ��� YRQ

GHQ +HUUHQ GHV \RJD��� EHTXHP DXVJHIcKUW ZHUGHQ� 'HQ OLQNHQ )Xß� GLH )HUVH ]ZLVFKHQ

$QXV XQG 6FURWXP IL[LHUHQG� VROOWH PDQ VLW]HQ� 'DQQ� GLH )XßNQvFKHO >GLHVHV )XßHV@

]XVDPPHQEULQJHQG PLW GHQ )XßNQvFKHOQ GHV UHFKWHQ )XÃHV���� GLH =HKHQ

]XVDPPHQJHGUcFNW KDEHQG VROOWH PDQ VLW]HQ���� GLHV >LVW@ VYDVWLND>�ÂVDQD@� 'HU

SDGPÂVDQD >LVW@ JXW� (U VROOWH DOV JcQVWLJ EHL MHGHU 9HUULFKWXQJ YHUVWDQGHQ ZHUGHQ� 'HU

OLQNH )XÃ VROOWH DXI GHQ UHFKWHQ 2EHUVFKHQNHO EHTXHP JHIHUWLJW ZHUGHQ���� GLHV >LVW@ GHU

YDMUÂVDQD� ,QGHP HU GHQ .vUSHU IHVW PDFKW� >VROOWH HU DOV@ DOOH .UDQNKHLWHQ EHVHLWLJHQG���

YHUVWDQGHQ ZHUGHQ�

6WDWW 
DQGHUH >SUDNWL]LHUHQ@ GHQ 'LDPDQWVLW] �YDMUÂVDQD� XP ]X HLQHP IHVWHQ 6WRFN ]X ZHUGHQ
�

OfßW VLFK QDFK 6�*� 7XOSXOH �PcQGOLFK� DXFK cEHUVHW]HQ 
DQGHUH >SUDNWL]LHUHQ@ GHQ

'LDPDQWVLW]� XP HLQ VWDUNHV 5cFNJUDW ]X EHNRPPHQ�
 ,Q GLHVHP )DOO ZcUGH PDQ GÉÕKDGD×ÕÂ

DOV %DKXYUÅKL DXIIDVVHQ� 
HLQHU GHVVHQ 5cFNJUDW VWDUN LVW
� 0vJOLFKHUZHLVH OLHJW GHP 7HUPLQXV

YDMUD�ÂVDQD �'LDPDQWVLW]� GLH 9RUVWHOOXQJ ]XJUXQGH� GDß PDQ GXUFK GLH $XVcEXQJ GLHVHV

ÂVDQD GHQ .vUSHU VR VWDUN XQG IHVW ZLH HLQHQ 'LDPDQW PDFKHQ NDQQ� 'LH ÜEHUVHW]XQJ


'LDPDQW
 IcU YDMUD LVW ]ZDU DOOJHPHLQ JHEUfXFKOLFK� DEHU HLJHQWOLFK QLFKW NRUUHNW� 'HU YDMUD LVW

XUVSUcQJOLFK GHU 'RQQHUNHLO ,QGUDV� GHU DXV GHQ .QRFKHQ GHV ÉÛLV 'DGKÅFL� GHP KfUWHVWHQ

0DWHULDO� JHIHUWLJW ZXUGH� XP GHQ ÂVXUD 9ÉWWUD ]X WvWHQ �VLHKH0DKÂEKÂUDWD ,� >�@� ���

3DGPÂVDQD XQG YDMUÂVDQD ZHUGHQ LQ GHQ ÂVDQD�/LVWHQ GHU KDÓKD\RJD�:HUNH KfXILJ XQWHU GHQ

�� ÂVDQDV DQ YRUGHUVWHU 6WHOOH JHQDQQW� �VLHKH ]�%� +<3 ,� ��� *K6 ,,� �� Ú6DÞ ,,,� ����

PDQFKPDO DXFK VLGGKÂVDQD XQG SDGPÂVDQD� ZLH LQ <RJDNX×ÕDO\XSDQLÛDG ,� ���� 1DFK +<3 ,�

�� VLQG YDMUÂVDQD� VLGGKÂVDQD� PXNWÂVDQD XQG JXSWÂVDQD QXU YHUVFKLHGHQH %H]HLFKQXQJHQ HLQ

XQG GHVVHOEHQ ÂVDQD� ,Q *K6 ,,� ��� UDQJLHUW VYDVWLND��ÂVDQD� LQ GHU /LVWH GHU DXIJHIcKUWHQ ��

ÂVDQDV DXI 3ODW] � XQG SDGPÂVDQD DXI 3ODW] �� ZRUDXV VLFK HUJLEW� GDß VLH DOV YHUVFKLHGHQH

ÂVDQDV DXIJHIDßW ZHUGHQ� ZLH HV ZRKO DXFK KLHU LP 9' GHU )DOO LVW� 6YDVWLNÂVDQD DOV

VHOEVWfQGLJHV ÂVDQD LVW DXFK EHVFKULHEHQ LQ 7ULÙLNKLEUÂKPD×RSDQLÛDG ��� 9DUÂKRSDQLÛDG 9�

                                               
980 7HWKD PDXYÂÍD ÂVDQÂÞFL SDUL EHGHXWHW ZvUWOLFK� 
'RUW ZHLFK GLH $UW XQG :HLVH GHU 6LW]H
� 0DXYÂÍD  

PRYÂÍD�PDYÂÍD� 
ZHLFK
 �0ROHVZRUWK V�Y���
981 %DLVDNÂ �EDLVDND� ZLUG QDFK 0ROHVZRUWK VRZRKO LP 6LQQH YRQ 
6LW]HQ
� 
6LW]� XQG .vUSHUVWHOOXQJ
� DOV DXFK


6LW]XQWHUODJH
 YHUZHQGHW� 2EZRKO XQPLWWHOEDU ]XYRU ÂVDQD LP 6LQQH YRQ 
6LW]XQWHUODJH
 JHEUDXFKW ZXUGH� OfßW

GHU 6DW]NRQWH[W YHUPXWHQ� GDßEDLVDNÂ KLHU LP 6LQQH YRQ 
>.vUSHU�@6WHOOXQJ
 DXI]XIDVVHQ LVW�
982 <RJHÙYDUÅ �\RJHÙYDUÅÞ� LVW ,QVWUXPHQWDO 3OXUDO �205 § ��D��
983'DNÛÅ×D FDUD×D JKRÓH\Â �JKRWH\ÂÞ� ZXUGH DOV HLQ .RPSRVLWXP DXIJHIDßW�
984 ÄVLMH LVW PvJOLFKHUZHLVH DEJHOHLWHW YRQ 6NW� √ ÂV� 
VLW]HQ
� LQ GLHVHU %HGHXWXQJ MHGRFK LQ NHLQHP 0DUÂÓKÅ�

:vUWHUEXFK ]X ILQGHQ�
985 6WDWW VYDVWKÂSÅMH OLHV VYDVWKÂYLMH �� .DXVDWLY VYDVWKÂYL×HÞ� 
JHIHVWLJW XQG UXKLJ PDFKHQ
)� 6YDVWKX LVW

YHUPXWOLFK HLQ $GYHUE� GDß GDV QDFKIROJHQGH 9HUE LQWHQVLYLHUW� GDKHU GLH ÜEHUVHW]XQJ 
VHKU IHVW XQG UXKLJ

JHPDFKW ZHUGHQ
�
986 6DPDVWD UXMÂKDUD×D �6NW� UXMÂ� 
.UDQNKHLW
� ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
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�� XQG ÚÂ×ÕLO\RSDQLVDG ,� >�@� �� (LQH fKQOLFKH %HVFKUHLEXQJ GLHVHV ÂVDQD� ZLH KLHU LP 9'�

ILQGHW VLFK LQ *K6 ,,� �� XQG +<3 ,� ���

'HU 7HUPLQXV ÂVDQD ZLUG LP \RJD QLFKW QXU LP 6LQQH YRQ 
6LW]KDOWXQJ
� VRQGHUQ DXFK


6LW]DXIODJH
 YHUZHQGHW� ZLH LP YRUOLHJHQGHQ $EVFKQLWW LQ 
GRUW >VROOWHQ@ GLH 6LW]H�ÂVDQDV

ZHLFK >VHLQ@
� (LQH VROFKH 6LW]DXIODJH EHVWHKW QDFK *K6 9� �� XQG *XUXJÅWÂ ��� ZDKOZHLVH DXV

:ROOH� $QWLORSHQIHOO� 7LJHUIHOO RGHU .XÙD�*UDV�

;;,� �

.XU]���� ODQJ� YHUOfQJHUW� GUHLIDFK ZLUG GHU SUÂ×Â\ÂPD JHQDQQW� =ZvOI 0DßHLQKHLWHQ

GHV SUÂ×Â\ÂPD��� VROOWH PDQ ZLHGHUKROHQ� GDQQ��� VROOWH PDQ GHQ SUÂ×D >DP (LQWUHWHQ@

KLQGHUQ� -HQHU >LVW@ SUÂ×Â\ÂPD� GHU MHGHV |EHO EHVHLWLJW� �� 0DßHLQKHLWHQ VROOWH PDQ

ZLHGHUKROHQ� GDQQ VROOWH PDQ GHQ SUÂ×D >LQQHQ@ KDOWHQ���� -HQHU SUÂ×Â\ÂPD VROOWH

YHUVWDQGHQ ZHUGHQ >DOV GHU� GHU@ GLH 8UVDFKH��� GHU %HIUHLXQJ IcU GHQ $VNHWHQ��� >LVW@�

)cU ZHVVHQ SUÂ×D NHLQ .RPPHQ XQG *HKHQ >PHKU@ LVW���� >GHU@ ZLUG LP +vFKVWHQ

DXIJHOvVW���� (U LVW JOcFNOLFK LP KvFKVWHQ EUDKPDQ >XQG@ LP 6HOEVW� 'DV $XIKvUHQ >GHV@

*DQJ>V@�GHU %HZHJXQJ GHV SUÂ×Â\ÂPD�GHV 9HKLNHOV GHV $WHPV���� >ZHQQ@ GHU $WHP

EHZHJXQJVORV��� ZLUG� GDV ZLUG SUÂ×Â\ÂPD JHQDQQW� 8QG $XVDWPHQ� (LQDWPHQ�

$QKDOWHQ� )L[LHUHQ � � � � DEHU XQEHZHJOLFK� %HL��� ZHVVHQ .vUSHU HLQ VROFKHU >SUÂ×D@

JHEOLHEHQ LVW� GHU >LVW@ GDV UHWWHQGH %RRW LP 2]HDQ GHV VDÞVÂUD� 'HUDUWLJ LVW DOOHLQ

                                               
987:LH YRP +HUDXVJHEHU QDFKIROJHQG NRUUHNW YHUPHUNW� PXßHV VWDWW UDKDVYD KUDVYD� 
NXU]
� KHLßHQ�
988 'LH .RUUHNWXU GHV +HUDXVJHEHUV SUD×DYÂFÅ\Â� 
]ZvOI 0DßHLQKHLWHQ GHV SUD×DYDV �2P�/DXW�
� DQVWHOOH YRQ

SUÂ×Â\ÂPÂFÅ\Â HQWEHKUW QDFK PHLQHU $QVLFKW GHU *UXQGODJH� GD GHU JHVDPWH $EVFKQLWW ;;,� � GHP SUÂ×Â\ÂPD

XQG SUÂ×D JHZLGPHW LVW�
9897DYDÞ � 6NW� WÂYDG� LP 6LQQH YRQ 
ELV GRUWKLQ �L�H� ELV ]XU /fQJH YRQ ]ZvOI 0DßHLQKHLWHQ�
 �
990 .XÞEKÅMH LVW YRQ GHU )RUP KHU 2SWDWLY YRQ NXÞEKD×HÞ� 'LHVHV 9HUE NRQQWH LFK MHGRFK LQ GHQ PLU ]X

9HUIcJXQJ VWHKHKHQGHQ :vUWHUEcFKHUQ QLFKW ILQGHQ� 1DFK PHLQHU $XIIDVVXQJ JHKW GLHVHV 9HUE DXI GLH

SUÂ×Â\ÂPD�7HFKQLN NXPEKDND ]XUcFN� 1DFK 6�*� 7XOSXOH �PcQGOLFK� KDW NXÞEKÅMH HLQH fKQOLFKH %HGHXWXQJ

ZLH ]XYRU QÅURGKÅMH�
9916WDWW PRNÛÂNÂUD×D OLHV PRNÛDNÂUD×D�
992)cU \ÂWÅVL OLHV \DWÅVL�
993'DV 
.RPPHQ XQG *HKHQ
 �\HUDMKÂUD� EH]LHKW VLFK DXI GDV (LQ�XQG $XVVWUvPHQ GHV $WHPV�
994 3DUD OÅQX LVW DOV HLQ :RUW DXI]XIDVVHQ� 
GHU LP +vFKVWHQ DXIJHOvVW LVW
�
995 6WDWW SUÂ×Â\ÂQD� 
9HKLNHO GHV SUÂ×D
� NvQQWH HV DXFK SUÂ×Â\ÂPD KHLßHQ�
996 5DKDQX LVW YHUPXWOLFK $EVROXWLY YRQ UÂKD×HÞ�UÂàÂ×HÞ� 
EOHLEHQ� VWHKHQ EOHLEHQ� DXIKvUHQ� DQKDOWHQ


�3DQVH� 0ROHVZRUWK V�Y�
997 'LH 3RVWSRVLWLRQ VDUÅVÂ� 
LQ GHU 1fKH YRQ� ]XVDPPHQ PLW� HWF�
� GLH QDFK $� 0DVWHU �*20 § ���� HLQHQ

*HQLWLY HUIRUGHUW� IROJW KLHU DXI HLQHQ /RNDWLY �ÙDUÅUÅÞ�� 8QNODU LVW� RE KLHUGXUFK HLQ EHVRQGHUHU $VSHNW GHU

%H]LHKXQJ YRQ SUÂQD XQG .vUSHU DXVJHGUcFNW ZHUGHQ VROO� GD VLFK QDFK PHLQHU .HQQWQLV GHU SUÂ×D QXU LP

.vUSHU EHILQGHW�
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SUÂ×D\ÂPD���� (U �SUÂ×D� LVW HLQ 5LWXDO��� JHJHQ DOOHV |EHO� -HQHQ \RJÅ���� >GHU LKQ cEW�@

VROO PDQ DOV %UDKPD� 9LÛ×X >XQG@0DKHÙD HUNHQQHQ�

%HLP SUÂ×Â\ÂPD���� PHVVHQ GLH KDÓKD\RJÅV GLH $WHP]cJH QLFKW QXU LQ 
NXU]
 �KÉDVYD�� 
ODQJ


�GÅUJKD� XQG 
YHUOfQJHUW
 �SOXWD������ VRQGHUQ DXFK LQ PÂWUÂV� 0RUHQ� 0ÂWUÂ LVW QDFK 0RQLHU

:LOOLDPV VRZRKO HLQ =HLW� DOV DXFK HLQ /fQJHQPDß, YHUPXWOLFK ZHLO =HLW  ]XUcFNJHOHJWH

:HJVWUHFNH LVW XQG XPJHNHKUW� :HQQ GHU SUÂ×D LQ PÂWUÂV JHPHVVHQ ZLUG� HQWVSULFKW DOVR MHGH

GDEHL JHPHVVHQH =HLW DXFK GHU 6WUHFNH� GLH GHU SUÂ×D LQ GLHVHU =HLW ]XUcFNOHJW� (LQH PÂWUÂ

HQWVSULFKW QDFK <RJDWDWWYRSDQLÛDG �� GHU 'DXHU GHU %HZHJXQJ �GHV NUHLVHQGHQ .QLH� QLFKW

VFKQHOO QLFKW ODQJVDP >DXVJHIcKUW@� GLH )LQJHU VFKQLSSHQG� �MÂQX SUDGDNÛL×ÅNÉW\D QD GUXWDÞ

QD YLODPELWDP � DÞJXOLVSKRÓDQDÞ NXU\ÂW VÂ PÂWUÂ SDULJÅ\DWH�� 'LH 9RUVWHOOXQJHQ cEHU GLH

'DXHU HLQHU HLQ]HOQHQ PÂWUÂ� ZLH DXFK cEHU GLH $Q]DKO GHU PÂWUÂV EHL GHQ MHZHLOLJHQ

SUÂ×Â\ÂPD�ÜEXQJHQ� VLQG MHGRFK YHUVFKLHGHQ� 6R ILQGHW PDQ LQ %UDKPÂQDQGDV .RPPHQWDU

]X +<3 ,,� �� KLQVLFKWOLFK GHU =HLWGDXHU GHU SUÂ×Â\ÂPDV �E]Z� GHU $Q]DKO GHU PÂWUÂV PLW GHU

VLH DXV]XIcKUHQ VLQG� HLQH DQGHUH $XIIDVVXQJ DOV LQ 9' XQG <RJDWDWWYRSDQLÛDG� �=LWDW� �,Q WKH

ILUVW VWDJH� WKH SUÂ×D LV UHWDLQHG IRU WZHOYH PÂWUÂV� LQ WKH VHFRQG� IRU WZHQW\�IRXU PÂWUÂV� DQG

LQ WKH WKLUG� IRU WKLUW\�VL[ PÂWUÂV� $ PÂWUÂ LV GHILQHG WR EH WKH WLPH WDNHQ IRU FLUFOLQJ WKH NQHH

WKUHH WLPHV� IOLSSLQJ WKH ILQJHUV RQFH� RWKHUV VD\ WKH WLPH RFFXSLHG E\ FODSSLQJ WKH KDQGV

WKULFH� WKH WKLUG GHILQLWLRQ LV WKH WLPH WDNHQ IRU WKH EUHDWK WR JR LQ DQG FRPH RXW LQ WKH FDVH RI D

PDQ ZKR LV VRXQG DVOHHS��
����

:LH %UDKPÂQDQGDV .RPPHQWDU ZHLWHU ]X HQWQHKPHQ LVW� VWHLJW GHU SUÂ×D� ZHQQ HU cEHU HLQH

=HLW YRQ ��� SDODV ���� [ ��� PLQ�  �� PLQ�� ]XUcFNJHKDOWHQ ZLUG� ]XP EUDKPDUDQGKUD DXI�

,P =XVWDQG GHV VDPÂGKL YHUZHLOW HU GRUW JDU IcU ]ZvOI 7DJH� 'LH .RQWUROOH GHV SUÂ×D�)OXVVHV

GXUFK SUÂ×Â\ÂPD�3UDNWLNHQ� ZLH LP YRUOLHJHQGHQ $EVFKQLWW YRQ 9' ;;,� LVW IcU GHQ \RJÅ YRQ

JUvßWHP ,QWHUHVVH� GD HU KLHUGXUFK %HIUHLXQJ HUODQJHQ NDQQ�

Ú6DÞ ,,,� ��E

SUÂ×ÂSÂQDYLGKÂQDM�Dà VD EKDYHQ PXNWLEKÂMDQDà �

�'LH 5HJXODWLRQ YRQ SUÂ×D XQG DSÂQD NHQQHQG� ZLUG HU �\RJÅ� HLQ GHU %HIUHLXQJ 7HLOKDIWLJHU

ZHUGHQ��

                                               
998 ,P 6LQQH YRQ� 
GDV NDQQ QXU SUÂ×Â\ÂPD IHUWLJEULQJHQ
�
999 3XUDÙFDUD×D �SXUDÙFDUD×X� LVW QDFK 0RQLHU :LOOLDPV HLQ 
SUHSDUDWRU\ RU LQWURGXFWRU\ ULWH
 XQG QDFK

0ROHVZRUWK 
WKH UHFLWDWLRQV DQG RWKHU ULWHV SUHVFULEHG E\ WKH 0DQWUD ÙÂVWUD WR EH REVHUYHG E\ RQH ZKR ZRXOG

DFTXLUH WKH SRZHU RI XVLQJ D PDQWUD
�
1000 7R \DXJL JHKvUW QDFK QDFK 6�*� 7XOSXOHV $XIIDVVXQJ �PcQGOLFK� ]XP QDFKIROJHQGHQ 6DW]�
1001 3DWD�MDOL GHILQLHUW GHQ SUÂ×Â\ÂPD LQ <6 ,,� �� DOV GLH ��VLW]HQG LP ÂVDQD� DXVJHcEWH 8QWHUEUHFKXQJ YRQ

,QKDODWLRQ XQG ([KDODWLRQ� �WDVPLQ VDWL ÙYÂVDSUDÙYÂVD\RU JDWLYLFFKHGDà SUÂ×Â\ÂPDà��
1002 'LH GUHL HQWVSUHFKHQ GHQ 6LOEHQTXDQWLWfWHQ LP 6DQVNULWDOSKDEHW KUDVYD� GÅUJKD� SOXWD�
1003ÜEHUV� 6ULQLYDVD ,\DQJDU� 7KH +DÓKD\RJDSUDGÅSLNÂ RI 6YÂWPÂUÂPD� $G\DU /LEUDU\� (QJO� 7UDQVO� 6� ���
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'LH YRQ 0ROHVZRUWK XQG 3DQVH JHQDQQWH %HGHXWXQJ IcU WUÂKÂÓD×HÞ�WUDKÂÓD×HÞ� 
ODXW

DQVFKODJHQ �0XVLNLQVWUXPHQWH� :DIIHQ�
� HUJLEW LP YRUOLHJHQGHQ .RQWH[W �Â×L UHFDQ�×�H>Þ@ �

SXUD×HÞ � NXPEKD×HÞ � WUDàÂÓD×DÞ� NHLQHQ 6LQQ� 0vJOLFKHUZHLVH JHKW WUÂKÂÓD×HÞ� fKQOLFK

ZLH GDYRU NKXÞELMH � NXPEKDND� DXI GLH KDÓKD\RJD�3UDNWLN WUÂÓDND ]XUcFN� 1DFK +<3 ,,� ���

�� LVW WUÂÓDND HLQH GHU VHFKV 3UDNWLNHQ �ÛDÓNDUPÂ×L�� GLH YRUEHUHLWHQG ]XP SUÂ×Â\ÂPD

DXVJHcEW ZHUGHQ VROOHQ� 1DFK +<3 ,,� �� XQG *K6 ,� ����� EHVWHKW WUÂÓDND LP )L[LHUHQ GHU

$XJHQ DXI HLQ 2EMHNW� GDKHU GLH ÜEHUVHW]XQJ 
)L[LHUHQ
�

;;,� �

'LH DXVJHVWUHFNWHQ 6LQQH VROOWH PDQ ]X >LKUHQ@ YRUKHULJHQ���� 3OfW]HQ ]XUcFNEULQJHQ�

'LHV >LVW@ GDV .HQQ]HLFKHQ GHV SUDW\ÂKÂUD� 'DV 'HQNHQ LVW QRFK QLFKW YHUQLFKWHW� DEHU >HV

LVW@ EHZHJXQJVORV DQ HLQHP >HLQ]LJHQ@ 2UW� 'LHV VROOWH DOV GK\ÂQD HUDFKWHW ZHUGHQ�

3UDW\ÂKÂUD �SUDWL�Â�KÉ� EHGHXWHW 
]XUcFN]LHKHQ
� 3DWD�MDOLV 'HILQLWLRQ GHV SUDW\ÂKÂUD ODXWHW LQ

<6 ,,� ���

VYDYLÛD\ÂVDPSUD\RJH FLWWDV\D VYDUÇSÂQXNÂUD LYHQGUL\Â×ÂÞ SUDW\ÂKÂUDà �

�3UDW\ÂKÂUD LVW JOHLFKVDP GHU 6LQQH $QQDKPH GHU 1DWXU GHV %HZXßWVHLQV EHL GHU 7UHQQXQJ

YRQ >LKUHQ@ MHZHLOLJHQ 2EMHNWHQ��

'LH 9RUVWHOOXQJ� GDß GDV %HZXßWVHLQ GHV 0HQVFKHQ IcU JHZvKQOLFK GXUFK GLH 6LQQH QDFK

DXßHQ 
IOLHßW
 XQG ZLHGHU ]XUcFN QDFK LQQHQ JHIcKUW ZHUGHQ PXß� XP ]X VHLQHP JvWWOLFKHQ

8UVSUXQJ ]X ILQGHQ� ZDU YHUPXWOLFK VRZRKO LQ GHQ P\VWLVFKHQ .UHLVHQ GHV DOWHQ

*ULHFKHQODQGV DOV DXFK ,QGLHQV YHUEUHLWHW� 6R JHKW DXI GLHVHQ 3UR]HVV GHV =XUcFN]LHKHQV GHU

6LQQH YRQ GHU fXßHUHQ :HOW YHUPXWOLFK GDV :RUW 
0\VWLN
 ]XUcFN� GDV VLFK YRQ JULHFKLVFK

P\HLQ �µυειν� 
$XJHQ RGHU /LSSHQ VFKOLHßHQ
 DEOHLWHW����� XQG LQ .DÓKRSDQLÛDG ,,� >�@� �E

KHLßW HV�

NDÙFLG GKÅUDà SUDW\DJÂWPÂQDÞ DLNÛDG ÂYÉWWDFDNÛXU DPÉWDWYDÞ LFFKDQ ��

�,UJHQGHLQ :HLVHU VDK GDV LQQHUH 6HOEVW� GLH $XJHQ ]XUcFNJHZDQGW� GLH 8QVWHUEOLFKNHLW

VXFKHQG�

'DV =XUcFN]LHKHQ GHV 6HK�6LQQHV DOV %HVWDQGWHLO GHV MÂODQGKDUDEDQGKD ZLUG LQ -� 9,� ����

��� IROJHQGHUPDßHQ EHVFKULHEHQ�����

                                               
1004 0ÂJXWÅ ZXUGH DOV $GMHNWLY ]X ÓKÂ\ÂÞ DXIJHIDßW� 'D ÓKÂ\ÂÞ 'DWLY 3OXUDO LVW� PcßWH HV VWDWW PÂJXWÅ MHGRFK

PDJXWÂÞ RGHU PÂJXWH\ÂÞ ODXWHQ�
1005 6LHKH $� %HUWKROHW�:vUWHUEXFK GHU 5HOLJLRQHQ� ��������
1006 'LH QDFKIROJHQGHQ 7H[WVWHOOHQ EHL GHU (UvUWHUXQJ YRQ SUDW\ÂKÂUD XQG GK\ÂQD VLQG ]�7� &� .LHKQOHV

$XVIcKUXQJHQ KLHUcEHU LQ -�ÂQGHY 6WXGLHV , DQG ,,� 6RQJV RQ <RJD� ������� HQWQRPPHQ�
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GLÓKÅ UÂKRQL ÂÞWXOÅNDÕH � EÂKHUD SÂXOD JKÂOÅ NRÕHÞ ��

WH ÓKÂ\ÅÞ ÓKÂYR SDGH � QÂVÂJUDSÅÓKÅÞ �� ��� ��

ÂWÂÞ GLÙÂÞFÅ EKHÓÅ JK\ÂYÅ � NÂÞ UÇSÂFÅ YÂVD SDKÂYÅ ��

KH FÂÕD VDUH ÂJKDYÅ � ÂSDLVD\Â �� ��� ��

�'DV 6HKHQ� LQQHQ YHUZHLOHQG� VHW]W YRUVLFKWLJ VHLQHQ )Xß QDFK GUDXßHQ� (V OfßW VLFK QLHGHU

DP 2UWH DXI GHU YRUGHUVWHQ 1DVHQVSLW]H ������ 1XQ HQWVFKZLQGHW GHU :XQVFK� GLH >]HKQ@

+LPPHOVULFKWXQJHQ ]X EHVXFKHQ RGHU )RUPHQ ]X VFKPHFNHQ� YvOOLJ RKQH $QVWUHQJXQJ �������

1DFK GHU LQ ;;,� � JHQDQQWHQ 5HLKHQIROJH GHU VHFKV \RJD�*OLHGHU PcßWH QDFK SUDW\ÂKÂUD

GKÂUD×Â IROJHQ� ,Q GHU LQ GLHVHP $EVFKQLWW VWDWWILQGHQGHQ (UvUWHUXQJ GHU HLQ]HOQHQ *OLHGHU

IHKOW GKÂUD×Â MHGRFK� 'LH 'HILQLWLRQ YRQ GKÂUD×Â LVW QDFK <6 ,,,� �� GHÙDEDQGKDÙFLWWDV\D

GKÂUD×Â� �'KÂUD×Â LVW GDV %LQGHQ GHV FLWWD DQ HLQHQ >EHVWLPPWHQ@ 2UW�� 'K\ÂQD �1RPHQ

DFWLRQLV YRQ 6NW� √ GK\DL� 
GHQNHQ� YRUVWHOOHQ� PHGLWLHUHQ
� LVW QDFK 3DWD�MDOL�

<6 ,,,� �

WDWUD SUDW\D\DLNDWÂQDWÂ GK\ÂQDP �

�'K\ÂQD LVW GLH .RQWLQXLWfW GHU 9RUVWHOOXQJ GRUW��

7DWUD �GRUW� EH]LHKW VLFK QDFK GHP 9\ÂVDEKÂÛ\D DXI HLQHQ RGHU PHKUHUH LQQHUH

)L[LHUXQJVSXQNWH� GHÙD QDFK <6 ,,,� � XQG GHP YRUOLHJHQGHQ $EVFKQLWW DXV 9'� %HL GLHVHQ


2UWHQ
 NvQQWH HV VLFK XP GLH LQ 663 ,,� ������ �� JHQDQQWHQ ÂGKÂUDV �>0HGLWDWLRQV�@6WcW]HQ�

XQG ODNÛ\DV �.RQ]HQWUDWLRQVREMHNWH� KDQGHOQ� 1DFK *K6 9,� � NDQQ PDQ GLH $XIPHUNVDPNHLW

ULFKWHQ DXI� D� HLQH JUREVWRIIOLFKH )RUP �VWKÇOD�� E� HLQ /LFKW �M\RWLV�� F� HWZDV IHLQVWRIIOLFKHV

�VÇNÛPD�� ZLH EUDKPD DOV ELQGX RGHU GLH NX×ÕDOÅ DOV KvFKVWH *RWWKHLW�����

;;,� ��

:HQQ GLH 6LQQH GDV 6LQQHVREMHNW YHUJHVVHQ KDEHQ >XQG@ LQ VLFK VHOEVW JOcFNOLFK����

>VLQG@� GLHV >LVW@ VDPÂGKL� 1DFKGHP )UHXGH >XQG@ /HLG YHUWULHEHQ VLQG� LVW GRUW GXUFK GDV

YvOOLJH (LQVVHLQ����� QXU GLH QLFKW ]XEHVFKUHLEHQGH )UHXGH GHV EUDKPDQ����� 'HU���� \RJÅ

                                               
1007 9,� �� VWKÇODÞ M\RWLV WDWKD VÇNÛPDÞ GK\ÂQDV\D WULYLGKDÞ YLGXà � VWKÇODÞ PÇUWLPD\DÞ SURNWDÞ M\RWLV

WHMRPD\DÞ WDWKÂ � VÇNÛPDÞ ELQGXPD\DÞ EUDKPD NX×ÕDOÅSDUDGHYDWÂ� GLH GUHL )RUPHQ GHV GK\ÂQD ZHUGHQ

DXVIcKUOLFK LQ GLHVHP .DSLWHO GHU *KHUD×ÕDVDÞKLWÂ HUOfXWHUW�
10086WDWW VXNKL\Â� GD DEKfQJLJ YRQ LÞGUÅ\H �1RP� 3OXU� Q��� LVW VXNKL\HÞ ]X OHVHQ �*20 § ����
1009 .HYDÍD \HN\HÞ ZXUGH DOV .RPSRVLWXP DXIJHIDßW� 6WDWW \HN\HÞ NvQQWH HV DXFK \HN\D �SKRQHWLVFKH

6FKUHLEZHLVH� KHLßHQ� 'LH ÜEHUVHW]XQJ ODXWHW GDQQ� 
���LVW GRUW DOOHLQ (LQKHLW >XQG@ GLH QLFKW ]XEHVFKUHLEHQGH

)UHXGH GHV EUDKPDQ�

1010$QÅUYÂF\D �DQLUYÂF\D� EUDKPDVXNKÂFL ZXUGH HEHQIDOV DOV .RPSRVLWXP DXIJHIDßW� 6WDWW EUDKPDVXNKÂFL OLHV

EUDKPDVXNKDFL�
1011 )cU WH �1RP� 3OXU� P�� OLHV WR �6LQJ��� GD GDV %H]XJVZRUW \DXJÅ �\RJÅ� 6LQJXODU LVW �ZDV VLFK DXV GHQ �X�

(QGXQJHQ QDFKIROJHQGHU $GMHNWLYH HUJLEW��
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>LVW@ YRQ HZLJHU *OcFNVHOLJNHLW� HZLJ ]XIULHGHQ����� HZLJ IUHXGLJ� XQYHUJfQJOLFK� YHUVHKHQ

PLW GHQ (LJHQVFKDIWHQ >JvWWOLFKHU@ +HUUVFKDIW����� =X LKP JHODQJHQ���� GLH DFKW JURÃHQ

cEHUQDWcUOLFKHQ .UfIWH XQG :RKOVWDQG�����

3DWD�MDOLV 'HILQLWLRQ ]X VDPÂGKL LQ <6 ,,,� � ODXWHW�

WDG HYÂUWKDPDWUÂQLUEKÂVDÞ VYDUÇSDÙXQ\DP LYD VDPÂGKL �

�6DPÂGKL LVW QXU GDV �GK\ÂQD�� DOV HLQ]LJHV 2EMHNW HUVFKHLQHQG� ZLH GLH /HHUH VHLQHU HLJHQHQ

1DWXU��

'LH &KDUDNWHULVLHUXQJ GHV LP VDPÂGKL EHILQGOLFKHQ \RJÅV LQ ;;,� �� XQG �� HQWVSULFKW QLFKW

GHP VDPÂGKL�.RQ]HSW GHV 3DWD�MDOL�\RJD �VLHKH DXFK QLUYLNDOSD� RGHU DVDPSUDM�ÂWD�VDPÂGKL

�LQ <6 ,� ���� ,P 9' ZLUG QLFKW HLQ LQ VWLOOHU 0HGLWDWLRQ YHUVXQNHQHU \RJÅ EHVFKULHEHQ� VRQGHUQ

HLQ HNVWDWLVFKHU� PLW JvWWOLFKHQ� cEHUQDWcUOLFKHQ .UfIWHQ YHUVHKHQHU \RJÅ� GHU VLFK LP

WDQWULVFKHQ VDKDMDVDPÂGKL���� EHILQGHW� 'LHV LVW GHU VSRQWDQH XQG LPPHUZfKUHQGH =XVWDQG GHU

,GHQWLWfW PLW GHP KvFKVWHQ %HZXßWVHLQ� DXFK VDPDWÂ� 
*OHLFKKHLW
 RGHU VÂPDUDV\D �� VDPD�

UDVD�� 
JOHLFKH (VVHQ]�KHLW
 JHQDQQW� 'HU YROONRPPHQH 1ÂWKDVLGGKD OHEW LQ (LQKHLW PLW

6FKvSIXQJ E]Z� PDWHULHOOHU :HOW XQG GHP $EVROXWHP�

663 9,� ��

SUDVDUDÞ EKÂVDWH ÙDNWLà VDÞNRFDÞ EKÂVDWH ÙLYDà �

WD\RU \RJDV\D NDUWÂ \Dà VD EKDYHW VLGGKD\RJLUÂÓ ��

�$OV $XVGHKQXQJ GHV 8QLYHUVXPV HUVFKHLQW ÚDNWL� DOV =XVDPPHQ]LHKXQJ HUVFKHLQW ÚLYD� :HU

EHLGH YHUHLQW� GHU LVW HLQ YROOHQGHWHU .vQLJ XQWHU GHQ \RJÅV��

;;,� ��

'XUFK ÂVDQD >HUODQJW PDQ@ GLH %HVHLWLJXQJ YRQ .UDQNKHLWHQ� GXUFK SUÂ×Â\ÂPD GLH

>%HVHLWLJXQJ GHU@ 8UVDFKH >GHU .UDQNKHLWHQ@� GXUFK SUDW\ÂKÂUD GDV 9HUVFKOLHßHQ GHV

*HLVWHV� 'XUFK GKÂUD×Â >LVW HV@ XQPvJOLFK���� LQ GLHVHP .vUSHU GHQ JDQ]HQ 7DJ����

                                               
10121LW\D WÉSWD XQG QLW\D VXNKÅ ZXUGHQ DOV .RPSRVLWD DXIJHIDßW�
1013<DLVYDU\D �DLÙYDU\D� ZLUG QDFK 0RQLHU :LOOLDPV DXFK LP 6LQQH YRQ 
cEHUQDWcUOLFKH .UDIW
 JHEUDXFKW�
1014 ÔÂNXQX \HWL ��� 3HUV� 3OXU�� ÓÂNXQX \H×HÞ� 
WR FRPH DV LI WRVVHG RU WKURZQ KLWKHU� WR FRPH FRQVWDQWO\ DQG DV

D VXUH WKLQJ RU PDWWHU RI FRXUVH
 �0ROHVZRUWK V�Y���
1015 5ÅGKÅ �ÉGGKL� ZXUGH KLHU DOV HLQ]HOQHV :RUW �1RP� 6LQJ�� DXIJHIDßW� GD HV YRQ ÂÛÓDPÂKÂVÅGKÅ GXUFK

,QWHUSXQNWLRQ JHWUHQQW LVW� 0vJOLFK ZfUH DEHU DXFK� GDß HV ]XVDPPHQ PLW ÂÛÓDPÂKÂVÅGKÅ HLQ .RPSRVLWXP

ELOGHW� fKQOLFK ZLH ULGGKL�VLGGKL� 
9ROONRPPHQKHLW XQG :RKOVWDQG
 �VLHKH ]�%� -� ,,� ���� ���� ,9� ���� ;9,,,�

������
1016 6LHKH (UvUWHUXQJ ]X ;,;� ��
1017)cU ÂVDÞEKÂYD LVW ZRKO DVDÞEKÂY\D� 
XQPvJOLFK
 �0ROHZRUWK V�Y�� RGHU 
XQZDKUVFKHLQOLFK
 �3DQVH V�Y�� ]X

OHVHQ�
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KHUXP]XVFKZHOJHQ� 'XUFK VDPÂGKL���� >HUODQJW PDQ@ (LJHQVFKDIWHQ GHU >JvWWOLFKHQ@

+HUUVFKDIW� >0DQ@ ZLUG IfKLJ GLH (UNOfUXQJ KLQVLFKWOLFK GHV $EVROXWHQ HQWJHJHQJHVHW]W

]X PDFKHQ� 2GHU� QDFKGHP HU GLH )UHXGH� GLH GLH *OcFNVHOLJNHLW GHV $EVROXWHQ���� >LVW@�

JHVFKDXW KDW� LQ *HGDQNHQ >PKD×DXQL  LWL@� >GDß] (UVFKDIIHQ� =HUVWvUHQ����� DOOHV JOHLFK

LVW� EOHLEW HU HLQIDFK�JDQ] VWLOO�

$XFK LQ KDÓKD\RJD�:HUNHQ ZLUG GLH KHLOHQGH :LUNXQJ GHU ÂVDQDV KHUYRUJHKREHQ� 6R ZHUGHQ

GXUFK GDV 3UDNWL]LHUHQ GHV EKDGUÂVDQD QDFK +<3 ,� �� XQG *K6 ,,� ��� GHV VLÞKÂVDQD QDFK

*K6 ,,� ��� XQG GHV SDGPÂVDQD QDFK *K6 ,, �� *Ú ��� +<3 ,� ��� �� DOOH .UDQNKHLWHQ

DXVJHPHU]W� ,P =XVDPPHQKDQJ PLW PD\ÇUÂVDQD ZHUGHQ LQ *K6 ,,� �� VRJDU GLH 1DPHQ GHU

.UDQNKHLWHQ� GLH HV EHVHLWLJW� JHQDQQW� ÜEHU GLH :LUNXQJ YRQ GKÂUDQÂ XQG VDPÂGKL OfßW VLFK

DXIJUXQG GHU 7H[WODJH GHV 9' QLFKWV *HQDXHV VDJHQ�

$PDUDQÂWKD EHVFKUHLEW PLW GHQ :RUWHQ ÚUÅ *RUDNÛDKQÂWKDV� LP =XJH GHU ÜEHUOHJXQJ

]XP 6HOEVW� GLH &KDUDNWHULVLHUXQJ GHU 9ROOHQGXQJ LP \RJD�

$PDUDQÂWKD EHVFKUHLEW PLW GHQ :RUWHQ ÚUÅ *RUDNÛDQÂWKDV GDV %XFK 
6SLHJHO GHU

XQWHUVFKHLGHQGHQ %HWUDFKWXQJ
� $OOHV VROO JOcFNYHUKHLÃHQG VHLQ�����

>'LHV@ OHVHQG VROO 6LHJ >XQG@ :RKOHUJHKHQ LQ0DKHÙYDUD VHLQ�

                                                                                                                                                  
10180vJOLFKHUZHLVH� VR 6�*� 7XOSXOH �PcQGOLFK�� LVW KLHU VWDWW NÛDSD NÛDSÂ ]X OHVHQ� 6NW� NÛDSÂ LVW QDFK 0RQLHU

:LOOLDPV 
D PHDVXUH RI WLPH HTXLYDOHQW WR D ZKROH GD\ RI WZHQW\�IRXU KRXUV
� 'HQQRFK HUJLEW GLHVHU 7HLO GHV

6DW]HV �NÛDSDQ UDPD×HÞ� KLHU NHLQHQ 6LQQ XQG LVW PHLQHV (UDFKWHQV IHKOHUKDIW� 'LH RELJH ÜEHUVHW]XQJ 
GHQ

JDQ]HQ 7DJ KHUXP]XVFKZHOJHQ
 NDQQ GDKHU QXU XQWHU 9RUEHKDOW JHOWHQ� JOHLFKHV JLOW IcU QDFKIROJHQG EUDKPÅÞ

QÅUXSD×D � YÅSDUÅWD NDUÂYD\D� 
GLH (UNOfUXQJ KLQVLFKWOLFK GHV $EVROXWHQ HQWJHJHQJHVHW]W ]X PDFKHQ
�
10196WDWW VDPÂGKL OLHV VDPÂGKÅ�
1020%UDKPÂQDQGX VXNKD ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
1021*KDÕDPRÕD  JKDÕD×HÞ � PRÕD×HÞ �0ROHVZRUWK V�Y���
10226XEKDÞ EKDYDWX LVW HLQH 6DQVNULW�)RUPHO ]XP $EVFKOXß�


